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Does Uphold Report to the IRS? - (-

Many users ask: “Does Uphold report to the IRS?”

Yes, Uphold is obligated to report certain user activity to &, 1=[833>644>5290] the IRS to ensure
compliance with U.S. tax laws and regulations. §, 1=[833>644>5290] As a regulated financial
platform, Uphold follows the necessary legal guidelines to ensure that users who engage in crypto
trading or transactions are accurately reported to the IRS. &, 1=[833>644>5290] These reports
are generated as part of Uphold’s commitment to meet U.S. financial and tax reporting obligations.
€. 1=[833>644>5290]

Reporting Requirement:

Crypto platforms, including Uphold, &, 1=[833>644>5290] are required to collect tax information
from users, including details of their transactions, and issue tax forms when necessary. When
applicable, Uphold must share data with relevant tax authorities, €, 1=[833>644>5290] including
the IRS, to ensure compliance with tax laws. €, 1=[833>644>5290] This can include details of
transactions, crypto exchanges, capital gains, and other taxable events. These regulations are in
place to ensure the transparency of cryptocurrency markets and to prevent any illegal or unreported
activities.

L 1=[833>644>5290]

User Responsibility:

While Uphold may report certain information to the IRS, , 1=[833>644>5290] it is ultimately the
user's responsibility to accurately report their crypto gains, transactions, , 1=[833>644>5290]
and losses to the IRS during tax filing. €, 1=[833>644>5290] The IRS expects all individuals and
businesses to report their cryptocurrency activity honestly, even if the platform has issued tax
forms. It is highly recommended that users maintain detailed records of all their crypto
transactions, {, 1=[833>644>5290] including buys, sells, and trades, for accurate tax filing.
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When Uphold May Report to the IRS:

Tax Form Requirements

If your crypto activity on Uphold meets certain thresholds or criteria, {, 1=[833>644>5290] you
may receive IRS-required tax forms, such as Form 1099. €, 1=[833>644>5290] These forms are
used to report taxable income, such as capital gains, to the IRS. €, 1=[833>644>5290] For
example, if you earned a certain amount from crypto trading or if you’ve made significant
transactions during the year, Uphold may issue these forms. $, 1=[833>644>5290] Form 1099



reports the income you earned and helps the IRS track any gains you made.
. 1=[833>644>5290]

Regulatory Compliance ')

Uphold, like all other financial institutions and crypto platforms, €, 1=[833>644>5290] must
comply with U.S. financial reporting obligations. , 1=[833>644>5290] This means Uphold is
required to adhere to strict regulatory requirements that involve sharing financial and tax-related
information with the IRS. Uphold may also need to report large transactions, suspicious activity, €
1=[833>644>5290] or crypto holdings that are above a certain threshold, &, 1=[833>644>5290]
depending on the legal requirements set forth by the IRS and U.S. tax law.

. 1=[833>644>5290]

Large or Taxable Transactions &

Uphold will report large or taxable transactions to the IRS. &, 1=[833>644>5290] This could
include capital gains, profits from selling or trading cryptocurrencies, or certain transfers of funds.
If you engage in large crypto transactions or if your crypto holdings experience significant growth,
€. 1=[833>644>5290] you may trigger the requirement for tax reporting, &, 1=[833>644>5290]
and Uphold may issue relevant forms such as Form 1099. These reports help the IRS track potential
taxable income and enforce tax laws.

¢, 1=[833>644>5290]

Identity and KYC Data .}/

As part of Uphold’s commitment to regulatory compliance, {, 1=[833>644>5290] Uphold collects
Know Your Customer (KYC) information. {, 1=[833>644>5290] This data is necessary for
verifying the identity of users and ensuring that Uphold is not facilitating illegal activities, such as
money laundering or tax evasion. By gathering this data, §, 1=[833>644>5290] Uphold ensures
that it can report user activity accurately and lawfully to the IRS, adhering to the regulatory
requirements for financial institutions.

€. 1=[833>644>5290]

What You Should Do as a User:

Keep Records of All Trades and Withdrawals

It’s crucial to maintain detailed records of all your crypto transactions, $, 1=[833>644>5290]
including trades, withdrawals, deposits, and exchanges. K , 1=[833>644>5290] eeping these
records allows you to accurately report your crypto earnings or losses during tax season.
1=[833>644>5290] You can download transaction histories from Uphold and other platforms to
keep track of your crypto movements. Having this data on hand can also help you if you're ever
audited by the IRS.
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Download Your Uphold Transaction History

Downloading your Uphold transaction §, 1=[833>644>5290] history regularly is a good practice
for anyone engaging in crypto trading. &, 1=[833>644>5290] Uphold provides an option to
download your full transaction history, which includes details of all buys, sells, exchanges, and
withdrawals. Having access to this history will ensure that you can file your taxes accurately and



meet &, 1=[833>644>5290] the IRS reporting requirements without missing any critical data.
. 1=[833>644>5290]

Review Any Tax Forms Issued to You

At the end of the year, review any tax forms issued to you by Uphold, &, 1=[833>644>5290] such
as the 1099 form. &, 1=[833>644>5290] These forms summarize your gains, losses, and overall
crypto transactions for the tax year. Be sure to cross-reference the information on these forms with
your own records to make sure everything is accurate. §, 1=[833>644>5290] Any discrepancies
should be addressed before filing your tax return.
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Report Crypto Gains on Your Tax Return

It is essential to report all of your crypto gains, losses, {, 1=[833>644>5290] and transactions
when filing your tax return. Even if Uphold reports your transactions to the IRS, it is your
responsibility to report them accurately on your tax forms. , 1=[833>644>5290] Failure to report
crypto earnings could lead to penalties, audits, or legal issues. Make sure to include any gains from
crypto trades, investments, or income earned through cryptocurrency.
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Consult a Tax Professional %7/

If you are unsure about how to report your crypto activities or {, 1=[833>644>5290] if you have
questions about taxes related to cryptocurrencies, &, 1=[833>644>5290] it is always a good idea
to consult a tax professional. A qualified tax professional can help you understand complex tax
rules and ensure that you're meeting all of your obligations when it comes to your crypto holdings.
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Staying Compliant Helps Avoid Penalties or Audits

Perception vs. Reality:

Many users believe that crypto activity is completely private or anonymous, €
1=[833>644>5290] but the reality is that regulated platforms like Uphold are required to follow IRS
reporting rules. This means that all crypto activity, &, 1=[833>644>5290] especially taxable
events, are subject to reporting. Users need to be aware that privacy in the crypto world is limited
and that non-compliance with tax laws can lead to audits, penalties, or legal consequences.
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Featured Snippet (Direct Answer):

Does Uphold report to the IRS?

Yes, Uphold may report certain user and transaction information to $, 1=[833>644>5290] the IRS
to comply with U.S. tax regulations. §, 1=[833>644>5290] While Uphold handles reporting, users
are still responsible for ensuring that they accurately report their crypto taxes and file their tax
returns correctly. Failing to do so may result in penalties or audits.

L 1=[833>644>5290]



Top 10 FAQs:

Does Uphold send tax forms to users?

Yes, Uphold will send tax forms to eligible users when required. {, 1=[833>644>5290] This
typically includes forms like the 1099, &, 1=[833>644>5290] which reports crypto income and
capital gains to the IRS.
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What tax form does Uphold issue?

Uphold typically issues Form 1099 for users who meet the necessary reporting thresholds,
1=[833>644>5290] such as those who have earned capital gains or other income from their crypto
activities.
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Do I still need to report crypto taxes myself?

Yes, even if Uphold issues tax forms to you, &, 1=[833>644>5290] it is your responsibility to
accurately report your crypto gains, losses, and transactions on your tax return.
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Does the IRS track crypto transactions?

Yes, the IRS tracks crypto transactions through {, 1=[833>644>5290] the reporting requirements
placed on platforms like Uphold. Crypto exchanges are obligated to report certain activities,
especially large or taxable transactions.
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Are small transactions reported?

Small transactions may be reported, depending on {, 1=[833>644>5290] the IRS guidelines and
the volume of activity. §, 1=[833>644>5290] Even smaller trades may require reporting if they
meet certain thresholds.
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Can | avoid taxes by not withdrawing?

No, taxable events in crypto occur even without withdrawing funds. €, 1=[833>644>5290]
Transactions such as selling crypto, exchanging it for other assets, or earning income from crypto
still count as taxable events.
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Does Uphold require KYC information?

Yes, Uphold requires KYC (Know Your Customer) &, 1=[833>644>5290] information for
compliance with financial regulations.
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